
( 
GENERAL MEETING OF THE BOARD OF DIRECTORS 

OFTHE 
CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY 

RESOLUTION NO. 08-21 

WHEREAS, the Central Texas Regional Mobility Authority ("CTRMA'') is empowered to 
procure such goods and services as it deems necessary to assist with its operations and to study 
and develop potential transportation projects, and is responsible to insure accurate financial 
records are maintained using sound and acceptable financial practices; and 

WHEREAS, close scrutiny of CTRMA expenditures for goods and services, including those 
related to project development, as well as close scrutiny of CTRMA's financial condition and 
records is the responsibility of the Board of Directors and its designees through procedures the 
Board may implement from time to time; and 

WHEREAS, the Board of Directors has adopted policies and procedures intended to provide 
strong fiscal oversight and which authorize the Executive Director, working with the CTRMA's 
Chief Financial Officer, to review invoices, approve disbursements, and prepare and maintain 
accurate financial records and reports; and 

WHEREAS, the Executive Director, working with the Chief Financial Officer, has reviewed and 
authorized the disbursements necessary for the month of February 2008 and has caused a 
Financial Report to be prepared which is attached hereto as Attachment "A." 

NOW THEREFORE, BE IT RESOLVED, that the Board of Directors accepts the Financial 
Report for February 2008, attached hereto as Attachment "A." 

Adopted by the Board of Directors of the Central Texas Regional Mobility Authori ty on the 26th 
day of March 2008. 

Submitted and reviewed by: 

~ ~( . Ni or/ 
::C:unsel for the Central 

Texas Regional Mobility Authority 

Approved: 

11111:2✓ 
Robert E. Tesch 
Chainnan, Board of Directors 
Resolution Number 08-21 
Date Passed 3/26/08 



I 

Central Texas Regional Mobility Authority 
Balance Sheet 

As of February 29, 2008 

Assets 
Current Assets 
Cash in Operating Fund 
Chase-Regions Trustee Account 
Regions Trustee cash account 

Cash In TexSTAR 
Money Market Payroll Account 
Fidelity Government MMA 
Restricted Cash-TexStar 

Total Cash Equivalents 

Due FromTTA 
Due From NTTA 
Due From HCTRA 
Interest Receivable 

Total Receivables 

Agencies 

Prepaid Insurance 
Prepaid Expenses 

Total Prepaid Expenses 
Total Current Assets 

Construction Work In Process 
Utility Relocation Expense 
Consulting-Admin Services 
Consulting-Reimbursed Expenses 
Environmental Fees 
Funding Costs 
Legal Fees-Construction 
Traffic & Revenue Analysis 
Unsuccessful Proposers 
Engineering 
Right of Way 

Total Preliminary Costs 
Public Involvement 
CDA Oversight 
Engineering 

Total Construction Engineering 
Design 
Consruction-CDA 
Other Construction Costs 

Total Construction 
Toll Collection System 
Accrued Interest Income 
Accrued Interest Expense 
Amortization of Bond Premium 
Amortization Bond DiS<: Invest 

Total Accrued Interest 
Amortization Bond Issue Costs 
Total Construction WIP 

5,968,849.81 
3,010.85 

10,954,348.33 
49,882,951.74 

434,813.55 
18,100.80 
54,582.30 

0.00 

93,223.23 
0.00 

7,296.44 
28,559.43 
5,137.68 

0.00 
39,204.26 

668,333.43 
1,657,685.87 

0.00 
2,291,049.21 

68,947.30 

142,610.38 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

23,905.15 
3,895.55 

0.00 

66,809,160.73 

507,496.65 

0.00 

93,223.23 
67,437,681.31 

4,766,213.62 

142,610.38 

0.00 
27,220.00 

0.00 
0.00 

4,936,044.00 

February 28, 2007 

8,443,227.50 
43,394.95 

4,152,853.10 
29,097,506.82 

0.00 
0.00 
0.00 

65,735.14 

30,119.42 
316.63 

61 ,411.19 
687,052.37 

5,703.31 
398,750.00 
30,000.00 

2,174,971.27 
2,449,353.50 

356,625.82 
3,721,261.14 

155,178.62 

319,800.36 
6,973,635.86 

14,082,913.49 

30,212,840.43 
126,498,804.52 

296,476.42 

(13,115,233.51) 
23,684,774.80 
(3,168,700.70) 

(303,886.44) 

15,357.43 
0.00 
0.00 

41 ,736,982.37 

65,735.14 

5,432,582.83 

30,436.05 
47,281,093.82 

10,040,307.22 

21 ,376,349.71 

157,008,121.37 
6,687,854.24 

7,096,954.15 
2,878,317.16 

205,087,903.85 



Fixed Assets 
Computers 1,202,456.72 115,571 .52 

Accum Depree-Computers (364.872.91) 837,583.81 (85,635.11) 29,936.41 

Computer Software 5,342,599.91 95,156.88 

Aocumulated Amortization-Software !759,422.88) 4,583,177.03 !30,967.16) 64,189.72 

Furniture and Fixtures 93,167.66 60,057.16 

Accum Depree-Furn & Fixtures (26,679.24) 66,488.42 (11,030.23) 49,026.93 

Equipment 76,177.93 28,777.93 

Accum Depee-Equipment (26,880.54) 49,297.39 (10,418.22) 18,359.71 

Autos and Trucks 16,295.00 0.00 

Aocum Depree-Autos and Trucks !2,715.84) 13,579.16 0.00 0.00 

Buildings and Toll Facilities 7,062,332.11 0.00 

Accum Depree-Buildings & Toll (129,673.51) 6,932,658.60 0.00 0.00 

Highways and Bridges 195,532,292.37 0.00 

Accum Depree-Highways & Bridge (3,618,257.71) 191,914,034.66 0.00 0.00 

Communication Equipment 1,938,955.13 30,743.13 

Accum Depree-Comm Equip (156,029.81) 1,782,925.32 (6,930.23) 23,812.90 

Toll Equipment 4,587,114.80 0.00 

Accum Depree-Toll Equip !340,677.48) 4,246,437.32 0.00 0.00 

Signs 5,260,262.00 0.00 

Accum Depree.Signs (98,613.18) 5,161,648.82 0.00 0.00 

Land Improvements 946,495.00 0.00 

Accum Depree-Land lmprov !30,732.75) 915,762.25 0.00 0.00 

Right of Way 22,795,124.38 

Leasehold Improvements 42,616.87 48,468.42 

Total Fixed Assets 239,341,334.03 233,794.09 

Other Assets 
Security Deposits 8,643.30 8,643.30 

Long Tenn Investments 
GIC 0.00 54,971,815.88 

Other Assets 
Intangible Assets 650.00 650.00 

2005 Bond Issuance Costs 8,800.311.92 10,052,052.00 

Total Assets 320,524,664.56 317,635,952.94 

liabilities 
Current Liabilities 
Accounts Payable 52,951.67 4,470,81228 

Interest Payable 1,375,774.88 1,884,554.35 

TCDRS Payable 31,360.56 15,931 .07 

Due to State of Texas 602.82 2,831.77 

Total Due to other Entities 602.82 0.00 

Total Current Liabilities 1,460,689.93 6,374,129.47 

Long Tenn Liabilities 
Accrued Vac & Sick Leave Paybl 150,835.00 0.00 

Retainage Payable 1,928,833.03 8, 155,265.53 

BANS 2005 0.00 66,000,000.00 

Senior Lien Revenue Bonds 2005 170,114,368.18 169,325,456.18 

Sn Lien Rev Bnd Prem/Disc 2005 5,333,312.65 6.689,505.85 

TIFIA note 2008 66,515,900.00 0.00 

Total Long Term Liabilities 244,043,248.86 250,170,227.56 

ii' otal Liabilities 245,503,938.79 256,544,357.03 



Net Assets Section 
Contributed Capital 
Net Assets beginning 

Current Year Operations 

Total liabilities and Net Assets 

18,430,634.57 
59,639,556.31 

(3,049,465.11) 

320,524,664.56 

62,604.167 .57 

(1,512,571.66) 

317,635,952.94 



Central Texas Regional Mobility Authority 
Income Statement 

All Operating Departments 

Revenue 
Toll Revenue-Cash-1 83A 
Toll Revenue-TxTag-183A 
Interest Income 
Reimbursed Expenditures 
Gain/loss on Sale of Asset 

Total Revenue 

Expendi tures 
Regular 
Part Time 
Overtime 
Conltactual Employees 
TCDRS 
FICA 
FICA MED 
Health Insurance 
Life Insurance 
Auto Allowance 
Other Benefits 
Unemployment Taxes 

Total Salaries & Wages 

Contractual Services 

Professlonal Services 
Accounting 
Auditing 
General Engineenng Consultant 
General System Consultant 
Tell CollectlOO contract 
Tell collection mgt adml 
CSCmgtadmin 
Facility management 
F adlity management 
Toll perform plan 
Human Resources 
Legal 
PhOtography 
T raffice & Revenue Consultants 
Communications and Marketing 
Transaipts 
Total Professional Services 

Budget 
FY 2008 
1,800,000.00 
6,500,000.00 
1,369,790.00 

20,060.00 
0.00 

9,689,850.00 

Budget 
FY 2008 
1,431,950.00 

20,000.00 
7,000.00 

30,000.00 
181,533.00 
74,339.00 
21,591.00 

134,542.00 
1,697.00 

16,000.00 
117,697.00 

855.00 

2,037,204.00 

Budget 
FY 2008 

9,000.00 
50,000.00 

445,000.00 
425,000.00 

1,879,111 00 
131 ,460.00 
84,074.00 

176,017.00 
63,017.00 
35,106.00 
30,000.00 

150,000.00 
15,000.00 
50,000.00 

150,000.00 
1,000.00 

3,693,785.00 

Actual Year 
To Date 

2/29/2008 
1,166,710.02 
8,869,935.84 
3,160,61 4.59 

41,873.92 
4.182,44 

13,243,316.81 

Actual Year 
To Date 

2/29/2008 
833,712.28 

2,524.51 
157.41 

73,787.09 
105,690.73 
36,337.89 
12,012.73 
79,813.87 

2,196.40 
5,300.00 

62,437.42 
791 .96 

1.214,762,29 

Actual Year 
To Date 

2/29/2008 

5,993.71 
22.560.00 

0.00 
0.00 

777,802.10 
0.00 
0.00 

32,797.52 
30,209.22 

0.00 
13,889.20 
63,156.07 
16,985.00 
45,000.00 
51,858.28 

0.00 
1,060,251 .10 

Percent 
Of Budget 

64.82% 
136.46% 
230.74% 
208.74% 

136.67% 

Percent 
Of Budget 

58.22% 
12.62% 
2.25% 

245.96% 
58.22% 
48.88% 
55.64% 
59.32% 

129.43% 
33.13% 
53.05% 
92.63% 

59.63% 

Percent 
Of Budget 

66.60% 
45.12% 

41 .39% 

18.63% 
47.94% 

46.30% 
42.10% 

113.23% 
90.00% 
34.57% 

28.70% 

Actual Year 
To Date 

2/28/2007 
0.00 
000 

322,56606 
35,302.80 

0.00 

357,868.86 

Actual Year 
To Date 

2/28/2007 
611 ,311 .33 

2,268.76 
764.58 

105,715.47 
81 ,229.30 
26,427 86 

8,676.91 
58,058.30 

703.75 
4,600.00 

20,448.99 
3,104.15 

923,309.40 

Actual Year 
To Date 

2/28/2007 

3.738. 1◄ 
11,747.50 

0.00 
0.00 
0 .00 
0.00 
000 
0.00 
0.00 
0.00 

10,728.70 
44,960.04 
13,900.43 

0.00 
83,042.03 

0.00 
168,116.84 



Actual Year Actual Year 

Budget To Date Percent To Date 

FY 2008 2129/2008 Of Budget 2128/2007 

Other Contractual Services 

IT Services 663,240.00 24,796.39 3.63% 2,445.50 

Graphic Design Services 20,000.00 625.00 3.13% 750.00 

Website Maintenance 20,000.00 3,910.25 19.55% 11,460.41 

Research Services 45,000.00 5,565.00 12.37% 0.00 

Copy Machine 13,000.00 5,710.87 43.93% 6,012.60 

Software licenses 24,000.00 20,396.80 84.99% 20,397.80 

ETC system Maintenance 1 .177 ,800.00 0.00 0.00 

Advertising 56,000.00 7,021.96 12.54% 9,061.09 

Direct Mail 20,000.00 0.00 4,326.70 

Video Production 10,000.00 0.00 78,744.48 

Television 20,000.00 0.00 170,484.68 

Radio 50,000.00 4,985.00 9.97% 7,500.00 

Other Public Relations 0.00 1,032.73 13,933.75 

Security Contracts 350,000.00 122,809.77 35.09% 134.40 

Cell Phones 6,800.00 5,308.37 78.06% 3,156.37 

Local 55,252.00 9,553.53 17.29% 3,689.15 

Long Distance 2,000.00 392.82 19.64% 550.06 

Internet 8,472.00 3,164.37 37.35% 2,142.00 

Otl1er Communiocation Expense 1,000.00 622.24 62.22% 342.01 

Dues & Subscrtptions 1,850.00 353.00 19.08% 1,876.90 

Memberships 14,295.00 5,482.50 38.35% 3,979.85 

Continuing Education 6,000.00 714.85 11.91% 2,374.95 

Professional Development 22,000.00 238.00 1.08% 950.00 

Seminars and Conferences 26,450.00 13,767.00 52.05% 15,990.00 

Total Travel 70,500.00 33,682.84 47.78% 13,551.83 

Other Contractual Svcs 0.00 1,277.90 3,240.50 

Roadway maintenance contract 1,157,000.00 136,891 .08 11.83% 0.00 

Contractual Contingencies 141 ,000.00 2,898.43 2.06% 23446.00% 

Total Other Contractual Services 4,001,659.00 411,200.70 10.28% 377,329.49 

Total Contractual Expenses 7,695,444.00 1,471,451.80 19.12% 545,446.33 

Actual Year Actual Year 

Budget To Date Percent To Date 

Materials and Supplies FY 2008 2129/2008 Of Budget 2/28/2007 

Books & Publications 10.400.00 4,811.71 46.27% 1,613.24 

Office Supplies 15,500.00 4,004.65 25.84% 7,046.28 

Computer Supplies 15,500.00 2,009.03 12.96% 4,417.05 

Copy Supplies 3,000.00 0.00 0.00 

Annual Report 20,000.00 0.00 14,564.62 

Other Reports 50,500.00 25,528.63 50.55% 1,006.00 

Direct Mail 0.00 431 .02 0.00 

Office Supplies 3,500.00 1,718.96 49.11% 3,574.77 

Maintenance Supplies 100.00 0.00 0.00 

Promotional llems 10,000.00 199.34 1.99% 7,926.37 

Displays 5,000.00 468.93 9.38% 12,703.42 

Tools & Equipmenl 2,700.00 864.95 32.04% 1,188.67 

Misc Matelials & Supplies 3,500.00 6,340.99 181 .17% 929.98 

Total Materials & Supplies Exp 139,700.00 46,378.21 33.20% 54,970.40 



Actual Year Actual Year 

Budget To Date Percent To Date 

FY 2008 2/2912008 Of Budget 2/2812007 

Operating Expenses 

Gasoline 10,000.00 2,276.53 22.77% 0.00 

Mileage Reimbursement 7,850.00 4,477.17 57.03% 3,590.60 

Parking 26,950.00 16,771 .53 62.23% 14,785.42 

Meeting Facilities 2,600.00 50.00 1.92% 0.00 

Community Events 20,000.00 0.00 250.00 

Meeting Expense 6,325.00 3,273.51 51 .76% 2,214.22 

Public Notices 2,300.00 3,261.14 141.79% 9.00 

Postage 8,900.00 1,1 18.99 12.57% 1,250.09 

Overnight Services 1,250.00 1,263.67 101.09% 142.90 

Delivery Services 2,400.00 989.53 41 .23% 1,114.21 

Insurance 175,000.00 69,286.32 39.59% 21,568.24 

Repair & Maintenance-Vehicles 2,000.00 109.39 5.47% 0.00 

Rent 181,973.00 122,814.74 67.49% 112,607.63 

Water 7,400.00 0.00 0.00 

Electricity 56,000.00 55,427.70 98.98% 2,314.70 

Amortization Expense 34,808.00 652,580.69 1874.80% 23,240.44 

Dep Exp- Furniture & Fixtures 4,000.00 11,496.34 287.41% 6,843.61 

Dep Expense - Equipment 1,200.00 12,576.48 1048.04% 6,256.48 

Dep Expense - Autos & Trucks 8,000.00 2,715.84 33.95% 0.00 

Dep Expense-Buildng & Toll Fae 147,898.00 115,303.47 77.96% 0.00 

Dep Expense-Highways & Bridges 5,429,806.00 3,221,778.11 59.34% 0,00 

Dep Expense-Communic Equip 5,995.00 131 ,194.37 2188.40% 3,995.15 

Dep Expense-Toll Equipment 918,771.00 303,010.88 32.98% 0.00 

Dep Expense - Signs 120,436.00 87,657.64 72.78% 0.00 

Dep Expense-Land lmprovemts 733,880.00 27 ,318.44 3.72% 0.00 

Depreciation Expense-Computers 33,000.00 238,221.44 721.88% 23,030.89 

Recruitment 1,000.00 0.00 0.00 

Community Initiative Grants 102,500.00 15,000.00 14.63% 109,492.00 

Total Operating Expense 8,052,242.00 5,099,973.92 63.34% 332,705.58 

Financing Expeses 

Arbitrage Rebate 3,500.00 0.00 3,500.00 

Bond Issuance Expense 0.00 769,213.32 0.00 

Loan Fees 12,000.00 11 ,000.00 91 .67% 11,000.00 

Bond Issuance Cost 25,000.00 0.00 0.00 

Trustee Fees 2,000.00 0.00 2,533.36 

Bank Fees 2,500.00 16,328.56 653.14% 359.82 

Interest Expense 11,443,524.00 7,660,173.82 66.94% 0.00 

Contingency 20,000.00 3,500.00 17.50% 0.00 

Total Financing Expense 11,508,524.00 8,460,215.70 73.51% 17,393.18 

Total E.xpenses 29.433, 114.00 16,292,781 .92 55.36% 1,873,824.89 

Net Income -19,743,264.00 -3,049,465.11 -1,515,956.03 



Summa,y 03110/08 
H:\lnvestmenls\lnveslment Reports\FY 08\(February 2008.xls]Feb 

Amount In Trustee TexStar 
Addilional Projects Fund 
Construclion Fund 
Trustee Operating Fund 
Renewal & Replacement Fund 
TxDOT Granl Fund 
Revenue Fund 
Subordinate Lien OS Fund 
Debi Service Reserve Fund 

Amount in TexStar Operating Fund 

Fidelity Money Market Fund 
-Operaling Fund 

-Additional Projects Fund 
-Construction Fund 
-Debt Service Fund 

-Subordinate Lien OS Fund 
-TxOOT Grant Fund 

-Renewal and Replavemenl 
• Revenue Fund 
-General Fund 
-Debi Service Reserve Fund 

Money Market Fund-payroll 

Amount in Fed Agencies 

Amortized Principal 
Accrued lnleresl 

Total In Pools 
Total in Money Market 
Total in Fed Agencies 

Total Invested 

Balance 
1/31/2008 

9,425,795.33 
13,266,040.60 

837,578.93 
100,396.41 

10,999,504.58 
5,990,868.37 

0.00 
13 529,274.92 
54,149.459.14 

4 400 378.31 

726,774.42 
2,519,719.91 

0.00 
732,175.75 

7,701.36 
1,073,063.72 

530,315.76 
284,375.86 
678,474.64 

9,315.33 
6,561.916.75 

18,030.41 

998,189.93 

998,189.93 

58,549,837.45 
6,579,947.16 

998,189.93 

66,127 974.54 

CTRMA INVESTMENT REPORT 

Month Ending 2/29/2008 I Discount ~ 
Additions Amortization Accrued Interest 

2,481,187.58 31,666.41 
35,261.73 

1,449,116.06 1,780.64 
273.00 

29,909.79 
7,963.49 

0.00 
36,788.72 

3,930 303.64 0.00 143 643.78 

2,000,000.00 7 13,471.50 

721,104.68 1,236.96 
4,826.31 

349,587.45 74.82 
619,958.33 1,407.36 

24.51 
1,000,000.00 12,800.43 

500,000.00 13,398.23 
7,340,458.65 3,541.77 
5,468,459.25 479,84 

31.58 

15,999,568.36 0.00 37 821.81 

98,000.001 ' 20,301 

500,334.00 562.57 
4,484.02 

500 334.00 562.57 

5,930,303.64 0.00 157,115.28 
16,097,568.36 0.00 37,842.11 

500,334.00 562.57 0.00 

22 528,206.00 562.57 194,957.39 

Withdrawals 

349,587.45 
2,000,000.00 

5,990,867.37 
0.00 

8 340,454,82 

445,000.00 

1,449,116.06 
2,524,546.22 

349,662.27 

512,111.78 
6,809,522.26 

11,644 958.59 

113,039.861 

1,499,086.50 

1,499,086.50 

8,785,454.82 
11 ,757,998.45 

1,499,086.50 

22,042,539.77 

All Ir · · Im In the portfollio are in compliance with lhe CTRMA's Investment pollC'• Willi11111_ Chapm•~. CrO 

Balance 
2/29/2008 

11 ,938,649.32 
12,951,714.88 

288,475.63 
100,669.41 

11,029,414.37 
7,964.49 

0.00 
13.566.063.64 
49,882.951. 74 

5,968 849.81 

0,00 
0.00 
0.00 

1,353,541.44 
7,725.87 

2,085,864.15 
531,602.21 
818,854.02 

6,147,413.73 
9,346.91 

10,954,348.33 

3,010.85 

0,00 

0.00 

55,851,801.55 
10,957,359.18 

0.00 

66,809,160.73 

Currenl 
Rotoat of 
2129/2008 

3.383% 
3.383% 
3.383'/• 
3.383% 
3.383% 
3.383% 
3.383% 
3.383% 

3.383% 

3.080% 
3.080% 
3.080% 
3.080% 
3.080% 
3.080% 
3.080% 
3.080o/. 
3.080% 
3.080% 

2.700% 



Ager,cy 

Fannie Mae 
1

Foderal Home Loan Bank 

Anencv 

Fannie Mao 
Federal Home Loan Bank 

Amount in Fed Agencies As of February 29, 2008 

COSIP # _ C:0§:~ Book Value Marlu,_t Value Yield to Maturity Pun:hasod 

31359M5N9 
3133X6DE3 

CUSIP# 

31359M5N9 
3133X6DE3 

Called 
500,334.00 
997,142,00 

j,497!476.00 

COST 

500,334.00 
997.142.00 

1,497,476.00 

500,324.97 
~98,761.53 

11499,086.50 

Cummulat1ve 
Amortization 

9.03 
1,619.53 
1,628.56 

600,000.00 
1,000,000.00 _ 
1,500,000.00 

2129708 
Book Value 

Called 
500,324.97 
998,761.53 

1,499.086.50 

5.264% 2/6/2008 
4.310% 121512007 

Maturltv Value 

500,000.00 
1 000,000.00 
1,500,000.00 

I 

·M"atures f{1Nn 

2/26/201 o Renwal and Replacement 
51512008 TxDOT Grant Fund 

Interest Income Februarv 2011"- I 

I Ac::crued lnlaro.st Amortlzatuion Interest Earned I 

Called 
1,463.19 -9.03 1,454.16 
3,020.83 671.60 3 592.43 
4.484.0Z 662.57 5,046.59 

4,484.02 562.57 5,046.59 



TexST 

Monthly Newsletter - February 2008 
Performance 

Asof February 29, 2008 
Current Invested Balance 

Weighted Average Maturity (1) 

Weighted Average Maturity (2) 

Net Asset value 

Total Number of Participants 

Management Fee on Invested Balance 

Interest Distributed 

Management Fee Collected 

% of Portfolio Invested Beyond 1 Year 

Standard & Poor's Current Rating 

$6,294,186,095.49 

17 Days 

85 Days 

1.000401 

609 
0.12%· 

$17,219,416.46 

$249,591.10 

8.86% 

AAAm 

Rale, reflect hl$1.o,ical WlformObOO and are not an i,cficatlon or r-u1.ure performance. 

February Averages 
Average Invested Balance $6,241,940,362.82 

Average Monthly Yield, on a simple basis 3.4224% 

Average Weighted Average Maturity (1 )" 

Average Weighted Average Maturity (2)" 

Odinhion. ofW,e;gl.\b:d A~~Ma.turity (1) & (2) 

17 Days 

82 Days 

(11 TiliS~ ~ mett.,rly c:alc:lclliOn use& h SEC AIJe Z..-, defdiJn rot stated 
tnall.dy 1of en, flcetill taE!: in;tnm!f't held in ltlE! pcwtio 10 de-tsmire the weiglicd 
a.ui109 tn8!Urty fa" lhe pool Thi& Rue soecrin 1hBt a vamble rate il$1JUT'leri.10 be 
pa;:, in 'YJ7 ~ d3)'S rs lesS stel be doctned iD haw'C a maluriy 9QU81 IO Iha period 
mllWl"'O I.ml the ned rea41amett d It-. i1.«esl sata. 

(2) This weQIVed 8\leragC l'l'lalllritv Qlbilebon U&e& lie ffnaJ m,wtty d any fbeUlg RIOe: 
n.wments mid in the pot1'aio 10 c;.i:ile:tJt;de lhe ~ aY001Qe mab..dy ror tr1e pool 

• The me,ini.m n:ansgemert teo 8l.tt'0nZed fci !tie. T 9STAR 03!:h ~ Ftnl iS 12 
baSil p::iris. Tiis tee may be waived in ftil a In part in lhe discn:tm c:l lh8 TcrSTAR 
c;o,.admlri&tnlk)ts at any !me ea po-idcd 11:W" fl. the TeitSTAR ~ st,lement. 

We would like to welcome the following entities who joined the T exST AR program in February 2008: 

* City of Fort Stockton * Argyle ISO * Pecos-Barstow-Toyah ISO * Brazoria Fort Bend County MUD 1 * Travis County Healthcare District * Northeast Hospital Authority 

Please note that in observance of the Good Friday holiday, TexSTAR will be closed on Friday, March 21, 2008. Notification 
of any early transaction deadlines on the day preceding this holiday will be sent by email to the primary contact on file for all 

TexSTAR participants. 

Economic data point lo continued anemic growth. The estimated probability of recession increased to 45% as consumer 
confidence plummeted, labor market conditions softened, stock prices fell, housing problems continued, and credij 
Issues worsened. In addition, both gas prices and mortgage rates shilled upward again as Inflation firmed. The pace of 
layoffs accelerated, with the four-week average of initial jobless claims climbing to 360,500 at the end of January. The 
unemployment rate is expected to tick up to 5.0% as consumers find jobs more difficult to obtain. Existing hOme sales 
edged down 0.4% in January while new home sales slid 2.8% in the same period. Also inventories of existing homes, 
which make up almost 90% of total homes for sate, bounced up 5.5%. 

Inflation news turned unfavorable last month as broad-based firming was reported in both the core PCE and core CPI. 
The January core CPI rose a higher-than-expected 0.3%, pushing its year-on-year increase lo an elevated 2.5%. In the 
markets' continued flight to quality, Treasury yields plummeted further and the curve steepened by 18 bps as the spread 
between two and five-year Treasury notes ended February al +85 bps. Two-year yields ended the month down 48 bps 
at 1.62% and five-year yields ended down 29 bps at 2.47%. Meanwhile, LIBOR rates declined slightly, with one-month 
and twelve-month rates lower by 3 bps and 14 bps at 3.11% and 2.71%, respectively. 

The Fed is expected to cut rates by 50 bps at the ~arch 18th FOMC meeting. Despite the uptrend in inflation, the Fed's 
focus remains on economic grow1h, and they will most likely cut rates as much as necessary to stimulate grow1h. The 
economy should grow al a 1.0% annualized pace in the first quarter, boosted by strength In net exports. Solid economic 
growth is anticipated in the second half of the year as the effects of the federal stimulus package and the lagged effects 

of monetary policy take effect. 
For more information dbout TexSff'AI/?, .please visit cur web site atwww.texstar.org. 



Infonnation at a Glance 

l~J•,11"Jli'-1' ll~• 
iJS"L~l ~f t~ .. '"i!\\C,~~l.m:ll'.nl! 
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18Hdeys 
1.19% 

91 lo 1 SO day$ 
4.03% 

' 
,M.,.,.:=--6.1' 

Agencies 
33.89% 

31 to 90 days 
11 .68% 

!ll<.lt1!i.'...m.i.l' ,1r:~ I 
t4.s ,Jqf /FLl~}tl.C.M1 ~~- ~ ')5).!j 

Month 

Feb 08 
Jan 08 
Dec 07 
Nov 07 
Oct 07 
Sep07 
Aug 07 
Jul 07 
Jun 07 
May 07 
Apr07 
Mar07 
Feb07 

Average 
Rate 

8to 30 days 
6.40% 

Book 
Value 

Market 
Value 

Utility District 
19.54% 

' 

Net 
Asset Value 

3.4224% $6,294,186,095.49 $ 6,296,863,425.91 1.000401 
1.000714 

4.2033% 5,919,661,192.90 5,923,891,294.00 

4.5430% 5,180,414,831.71 5,181,584,153.60 1.000202 

4.6975% 4,999,671,31252 5,000,767,637.47 1.000190 

4.9007% 4,793,406,663.48 4,794,712,410.18 1.000272 

5.1175% 5,101,146,389.66 5,102,374,857.54 1.000240 

5.2540% 5,117,776,256.51 5,118,532,127.32 1.000118 

5.2829% 5,037,425,646.08 5,037,616,062.72 1.000037 

5.2883% 4,850,271,396.79 4,850,377,392.01 1.000014 

5.2613% 4,809,313,04218 4,809,314,578.92 1.000000 

5.2803% 5,032,146,136.61 5,031,747,141.26 0,999920 

5.2999% 5,200,629,725.85 5,200,442,100.26 0,999957 

5.2903% 5,608,621,555.72 5,608,663,678.19 1.000007 

Book Value 

Uninvested Balance s 967.04 

Accrual of Interest Income 7,105,105.62 

Interest and Management Fees Payable (17,263,014.51 ) 

Payable for Investment Purchased (15,000,000.00) 

Repurchase Agreements 4,179,793,000.00 

Government securities 2,139,550,037.34 

Total $ 6,294,186,095.49 

School 01,trict 
35.14% 

WAM (1)' WAM (2r 

17 82 
22 80 
21 79 
18 79 
19 84 
20 78 
16 42 
18 22 
18 25 
11 20 
13 23 
11 26 
12 31 

" 
Market Value 

s 967.04 
7,105,105.62 

(17,263,014.51) 
(15,000,000.00) 

4,179,793,000.00 
2,142,227,367.76 

$ 6,296,863,425.91 

HealthCare 
3.12% 

Coooty 
5.58'!1. 

Number of 
Participants 

609 
603 
594 
591 
584 
573 
567 
554 
543 
531 
523 
513 
505 

Ma~value of oolateral s~ the Repu,chase ~ee,nr,ts isatleast 1 ~ci lho Book Valle.. The podotio Is l"(l;.1naged by J.P. Morgan Che se & Co. and the assets a re safekept 
in a soparata eu,todal a,ccount at the Fedora! Re-scrve Bank In the name of Te)($TAR. The only source of p:i,yment to the Participants iue tho :issets of TexSTAR. There ls 
no s-ocondaiy sowoe of paymont for U,o pool such a, nsurance or guarantee. Should you require s copy of the portr•. please contact TexSTAR P.,;rticipal'ft. Service$ 



5.20 
5.00 
4,80 
4.60 
4,40 
4.20 
4,00 
3.80 
3.60 
3.40 
3.20 
3.00 
2.80 
260 
2.40 
2.20 
2.00 
1.80 

Date 

1-Feb-08 
2-Feb-08 
3-Feb-08 
4-Feb-08 
5-Feb-08 
6-Feb-08 
7-Feb-08 
8-Feb-08 
9-Feb-08 

10.feb-08 
11-Feb-08 
12-Feb-08 
13-Feb-08 
14-Feb-08 
15-Fet>-08 
16-Feb-08 
17-Feb-08 
18-Feb-08 
19-Feb-08 
20-Feb-08 
21-Feb-08 
22-Feb-08 
23-Feb-08 
24-Feb-08 
25-Feb-08 
26-Feb-08 
27-Feb-08 
28-Feb-08 
29-Feb-08 

Average 

TexSTAR versus 90-Day Treasury Bill 

Daily Summary for February 2008 
Mny Mkt Fund Dally Allocation TexSTAR Invested Market Value WAM WAM 

Equiv. [SEC Std.] Factor Balance Per Share Days (1 )' Days (2r 

3.4863% 0.000095517 6,001,200,908.16 1.000665 19 83 

3.4864% 0.000095517 6,001 ,200,908.16 1.000665 19 83 

3.4864% 0.000095517 6,001,200,908.16 1.000665 19 83 

3.5905% 0.000098371 6,087,906,760.44 1.000617 19 81 

3.5516% 0.000097304 6,152,861 ,176.60 1.000608 18 80 

3.3800% 0.000092603 6,220,981,868.15 1.000598 18 79 

3.4061% 0.000093319 6,247,017,684.98 1.000577 17 81 

3.4129% 0.000093503 6,334,441,448.17 1.000544 16 79 

3.4129% 0.000093503 6,334,441,448.17 1.000544 16 79 

3.4129% 0.000093503 6,334,441,448.17 1.000544 16 79 

3.4505% 0.000094533 6,372,764,118.26 1.000525 16 78 

3.4516% 0.000094564 6,389,289,180.39 1.000510 16 81 

3.4713% 0.000095105 6,349,435,55235 1.000503 16 82 

3.5191% 0.000096414 6,353,279.160.89 1.000487 15 81 

3.5798% 0.000098077 6,225,923,069.39 1.000468 16 81 

3.5798% 0.000098077 6,225,923,069.39 1.000468 16 81 

3.5798% 0.000098077 6,225,923,069.39 1.000468 16 81 

3.5798% 0. 000098077 6,225,923,069.39 1.000468 16 81 

3.4898% 0.000095610 6,190,976,137.78 1.000455 16 82 

3.3215% 0.000091000 6,186,634,497.54 1.000441 16 85 

3.3260"/4 0.000091124 6,277,891 ,368.60 1.000425 15 83 

3.2678% 0.000089528 6,265,724,692.94 1.000400 15 83 

3.2678% 0.000089528 6,265,724,692.94 1.000400 15 83 

3.2678% 0. 000089528 6,265,724,692.94 1.000400 15 83 

3.2732% 0.000089678 6.296,654,987.63 1.000386 17 84 

3.2662% 0.000089484 6,290,367,870.77 1.000379 18 85 

3.2622% 0.000089375 6,279,245,765.77 1.000386 18 85 

3.2881% 0.000090085 6,318,984,870.67 1.000388 18 86 

3.3826% 0.000092674 6,294,186,095.49 1.000401 17 85 

3.4224% 0.000093765 6,241 ,940,362.82 17 82 



'A11/iam Chapman 

Nell Lange 

Melinda Gaffelt 

Michael Bartolotta 

VIAii 'M//iams 

Hardy Browder 

Oscar Gardenas 

Scott Christensen 

Ramiro Flores 

Stephen Fortenberry 

Monte Mercer 

Len Santow 

S. Renee Tidwell 

TexSTAR Board Members 
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Central Texas Regional Mobility Authority Governing Board President 

City of Frisoo 

Houston /SD 

First Southwest Company 

JP Morgan Chase 

City of Cedar Hill 

Norths/de /SO 

Reid Road MUD No. 1 

Harlingen CISD 

McKinney /SD 

Governing Board Vice President 

Governing Board Treasurer 

Governing Board Secretary 

Governing Board Asst. Sec/Treas. 

Advisory Board 

Advisory Board 

Advisory Board 

Advisory Board 

Advisory Board 

North Central TX COuncil of Government Advisory Board 

Griggs & Santow 

Tarrant County 

Advisory Board 

Advisory Board 

f'or more information contact TuxSfAR Participant Services * 1-800-TEX·STAR * www.te.xstar.org 

.f l First Southwest Asset Management 0 JPMorganChase 


